NJ Division of the USFA Balance Sheet as of 07/21/11
Assets:

1.Checking Account 
$33,634.52
2.Savings Account      $15,803.01
3.Receivables

         $0.00
3.Equipment

$25,100.00 
Basis = 50% of replacement cost with new equipment


Total Assets
$74,537.53
Liabilities

         $0.00

Net Worth

$74,537.53
Income Statement 

08/01/2010–07/21/2011
1. Division Tournament Entry Fees


         $77,385.34

2. Interest




     

    $21.80

3. USFA Membership Rebates


           $1,785.00


Total Receipts


  
         $79,192.14
Expense Statement

08/01/2010–07/21/2011
1. Equipment Repair



                          $294.93
2. Postage




                            $78.33
3. Office Supplies



                       $1,876.82

4. Medals & Trophies



                       $1,302.00

5. Web Site




     

  $179.40

6. Storage Locker



  
           $1,900.32
7. Printing & Copying DOC HS

       

  $249.76

8. Insurance




 
           $1,574.26
9. Antivirus Software Subscription


                $64.19

10. Refunds




 
           $1,500.00
11. Accounting




              $863.75
12. Tournament Staffing

           

         $46,570.50
13. Tournament Venue


       
         $12,059.25
14. Tournament expense transportation

              $909.80


15. Tournament expense RYC & ROC program fees              $430.00
16. Equipment





           $4,905.48
17. Donations






  $660.00

18. Event Staff meals & lodging


           $1,144.51


Total Expenses


         $76,563.30 



Net Income

                                   $2,628.84
Significant Items

1. Suspended Club Event Sanctioning Fees

2. Purchased 3 SG12+ Time and Scoring Machines
3. Purchased Portable Public Address System
